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MJ PARTNERS COMPLETES $280 MILLION  
IN FINANCINGS AND INVESTMENT SALES 

 

Chicago (July 2007) - - MJ Partners Capital Services and MJ Partners Real Estate Services announces 

$280 million in recent mortgage funding and investment sales transactions. 

 

Dennis R. Nyren, principal with MJ Partners Capital Services, arranged a $12 million mezzanine loan for a 

condominium conversion of the 460-unit Archstone Garden Glen Apartments located at 120 Kristin Circle 

in Schaumburg, Illinois. 

 

A mezzanine loan in the amount of $2,250,000 for the 18-story 150,000 square foot office building at 

318 W. Adams Street in Chicago was arranged with a Chicago-based private equity group. The mezzanine 

loan allowed the building to be used as collateral for acquisition of the 46-story office building at 105 W. 

Adams Street. MJ Partners subsequently sold 105 W. Adams Street for $48 million to the Mercantile 

Capital Group, LLC. 

 

A land loan of $6.6 million was arranged for JFJ Development for the site at 110 W. Superior Street, plus 

construction loan and mezzanine loans totaling $42 million was secured for a 77-unit deluxe 

condominium building named Opus 110 scheduled to begin construction later this year. Another land loan 

for $2,750,000 was arranged for acquisition of 6740 South Shore Drive by a related borrowing entity. The 

6740 South Shore Drive property will be developed with a 145-unit condominium high-rise overlooking 

Lake Michigan and the Marquette Park Golf Course at the Chicago Cultural Center.  

 

A $14,400,000 funding of tax exempt bonds and tax credits was used to refinance an existing 

construction loan for Plum Creek Supportive Living, a 140-bed assisted living facility located at 2801 

Algonquin Road, Rolling Meadows for Rolling Meadows Supportive Care, LLC. 

 

In other transactions, Mr. Nyren arranged a $22,250,000 first mortgage to refinance the Estancia of Burr 

Ridge office complex for Mars Equities. The existing two-building 158,000 square foot office complex is 
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located at Interstate 55 and County Line Road in the former International Harvestor Research Park. The 

financing structure allows additional funds for construction of a third office building of 97,000 square feet. 

 

A $3,000,000 permanent first mortgage was secured to refinance two outlot buildings to the Waterstone 

Shopping Center on Route 45 in Third Lake, Illinois. The loan was placed with a conduit lender on behalf 

of the developer/owner.  

 

MJ Partners also recently sold the three-property U-Stor-It self storage portfolio located near Chicago’s 

Midway Airport for $15 million to Storage Specialists, LLC. Additionally, MJ Partners sold a property for 

$13,250,000 in downtown Los Angeles, California that consists of a self storage facility Storage USA and 

a net-leased McDonald’s restaurant. 

 

MJ Partners sold the six-property 500,000 sq. ft. LifeStorage Chicago self storage portfolio, plus a single 

Storage Options facility for $52.55 million to a private Florida operator. LifeStorage has locations in 

Chicago, Elgin, Algonquin, Carpentersville, Matteson and Markham, Illinois. The Storage Options is in 

South Chicago Heights. 

 

The two-building downtown Chicago portfolio located at 20 & 28 East Jackson Street in Chicago owned by 

Marc Realty and Winthrop Realty Trust recently sold by MJ Partners for $19.8 million to Montesano 

Capital Management. 

 

Finally, the net-leased Brook Electrical Supply building located at 645 Heathrow in Lincolnshire and a 

partially leased 160 Lexington in Buffalo Grove were sold for $7,085,000 to Wrightwood Capital. 

 
 

Chicago based-MJ Partners is a market leader in providing a complete range of commercial real estate 
brokerage services and financing. We are a relationship-based, technically-advanced team of 
sophisticated real estate professionals. For more information, visit the company website at 
www.mjpartners.com.  

__________________________________________________________________________________________________________ 
150 South Wacker Drive ♦ Suite 450 ♦ Chicago, Illinois 60606 

312.726.5800 ♦ 312.726.2905 ♦ mjpartners@msn.com 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <FEFFd5a5c0c1b41c0020c778c1c40020d488c9c8c7440020c5bbae300020c704d5740020ace0d574c0c1b3c4c7580020c774bbf8c9c0b97c0020c0acc6a9d558c5ec00200050004400460020bb38c11cb97c0020b9ccb4e4b824ba740020c7740020c124c815c7440020c0acc6a9d558c2edc2dcc624002e0020c7740020c124c815c7440020c0acc6a9d558c5ec0020b9ccb4e000200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee563d09ad8625353708d2891cf30028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f003002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c4fbf65bc63d066075217537054c18cea3002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


